
International Comparison Program 2021

Size and Share in the Asia and the Pacific Region

The Summary Results for Bangladesh table (Annex 1) presents purchasing power parities (PPPs), price level indexes
(PLls), estimated gross domestic product (GDP) values, and other expenditure aggregates for Bangladesh from the 2021
lnternational Comparison Program (ICP). The results are based оп а comparison of 21 regional economies  of Asian
Development Bank that participated in the 2021 ICP for Asia and the Pacific, with Hong Kong, China as the reference
economy and Hong Kong dollar (HK$) as the reference currency for spatial comparisons. Any reference to rankings of
Bangladesh in this discussion is out of the 21 participating economies. 
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Bangladesh has the seventh-largest economy in the region, with a real GDP HK$7,784 billion (column 3), or 2.45% of the
region’s total real GDP (column 4). This is more than twice the size of the economy’s nominal GDP of HK$3,427 billion
(column 8), indicating that the exchange rate is more than twice the PPP at the GDP level. Although Bangladesh
accounts for 4.39% of the regional population, the economy contributes a smaller share of 2.45% to the region’s total
real GDP (column 4). This is still larger than Bangladesh’s nominal share of 1.67% of the region’s nominal GDP (column
9). 

The economy is primarily driven by household consumption, with nominal individual consumption expenditure by
households (ICEH) comprising 68.93% of Bangladesh’s nominal GDP, the fifth highest in the region. With a household
consumption-based economy, Bangladesh’s real ICEH share of the region at 3.40% (column 4) is larger than its real GDP
share of 2.45% (column 4). Meanwhile, the economy’s real gross fixed capital formation (GFCF) share is 2.00% of the
region’s total real GFCF (column 4).

Per Capita Expenditures

With a population of 170.26 million, Bangladesh is the fifth most populous economy in the region. Its per capita real
GDP of HK$45,717 (column 5) is only 56% of the region’s average per capita real GDP (column 7), the fourth lowest. The
economy also has the second-lowest per capita real expenditure for health, with an index of 21 relative to a regional
average of 100. Despite these figures, Bangladesh posts per capita real expenditures that are higher than the regional
per capita real levels in the following components (with a corresponding per capita real index relative to regional
average of 100 in parentheses as drawn from column 7): food and nonalcoholic beverages (137), food (141), bread and
cereals (278), fish and seafood (200), oils and fats (117), vegetables (158), and food products n.e.c. (256).

Purchasing Power Parities, Exchange Rates, and Price Levels 

With the local currency of the taka (Tk), Bangladesh’s PPP at GDP level of Tk4.82 = HK$1 (column 2) is only 44% of the
exchange rate of Tk10.95 = HK$1 in 2021. This suggests that the overall price level in Bangladesh is only 44% of (or 56%
lower than) that in Hong Kong, China (column 14), and only 68% of (or 32% lower than) the region’s average price level
(column 15). While both PLIs of 44 (Hong Kong, China = 100) (column 14) and 68 (Asia and the Pacific = 100) (column 15)
are below 100, these PLIs rank as the 13th highest in the region. The PLI for ICEH is 76 (ranking 13th), and for GFCF, it is
71 (ranking 12th). The highest PLI among the components in the economy table is for purchase of vehicles (a PLI of 151),
which ranks 7th in the region.  2
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Twenty-one economies participated in the 2021 ICP in Asia and the Pacific: Bangladesh; Bhutan; Brunei Darussalam; Cambodia;  
the People’s Republic of China; Fiji; Hong Kong, China; India; Indonesia; the Lao People’s Democratic Republic; Malaysia; Maldives;
Mongolia; Nepal; Pakistan; the Philippines; Singapore; Sri Lanka; Taipei,China; Thailand; and Viet Nam.
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 A PLI rank of 1 implies most expensive, while a rank of 21 implies least expensive among the group of 21 participating economies for
the expenditure component under consideration.
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Annex 1: Summary Results for Bangladesh, 2021


